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Types of Funding
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Types of Obligations
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GO Bonds
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Maintenance Tax Notes
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Maintenance Tax Notes
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Long Term Notes
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Combined Fee Revenue Bonds
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PFC Bonds
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Public Facilities Corporation (PFC)
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Public Facilities Corporation (PFC)
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Refunding and Advanced Refunding



Refunding and Advanced Refunding



Bond Elections
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Pre-Election
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Pre-Election
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Pre-Election
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Call and Conduct of Election
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Election Dates
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 Early voting period. Sec. 
85.001

 Post full English & Spanish 
order at each early voting 
site. Sec. 4.003

 Canvassing period. 
Sec. 67.003

Timeline for College District Bond Election

November 6, 2018

© 2018 BHDA
3711 S. MoPac Exp., Building One, Suite 300

Austin, Texas 78746
800-749-6646     512-472-8021

 Notice of Election publication 
period. Sec. 4.003
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All section references refer to 

the Texas Election Code, 

unless otherwise specified.
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Election Agreements
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Election Agreements
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Educating the Voters
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Educating the Voters
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Educating the Voters
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Educating the Voters
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Educating the Voters
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Successful Bond Election



© 2018 Bickerstaff Heath Delgado Acosta LLP 31

Pre-Issuance Considerations



© 2018 Bickerstaff Heath Delgado Acosta LLP 32

Bond Issuance Timetable
Date Event Working 

Group

Board

(Month, Day) Working Group Meeting X

(Month, Day) Board Briefing; Board approves selection of Underwriters

(Month, Day) Distribute draft POS and documents X X

(Month, Day) Comments due 1st drafts X

(Month, Day) Distribute 2nd drafts

(Month, Day) Comments due 2nd drafts X

(Month, Day) Distribute 3rd drafts X

(Month, Day) Comments due 3rd drafts X

(Month, Day) Distribute 4th drafts

(Month, Day) Briefing to Board; Board Approves Offering Documents for Distribution; 

Parameter Resolution

X X

(Month, Day) Deadline for non-publicly-traded entities to file Interested Party 1295 Forms 

online at Texas Ethics Commission website with copies to the District

X X

(Month, Day) Send documents to Rating Agencies X

(Month, Day) Rating Conference calls X

(Month, Day) Send diligence questionnaires to syndicate with POS

(Month, Day) Due Diligence Call

(Month, Day) Electronically Post Preliminary Official Statement X

(Month, Day) Ratings due X

(Month, Day) Pricing

Pre-file with Attorney General

X X

(Month, Day) Comments Due on Final Offering Documents X

(Month, Day) Send Final Official Statement to Printer; Post and Mail X

(Month, Day) Receive Preliminary Approval Letter from the Texas Attorney General; Pre-

closing X

(Month, Day) Closing X
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Offering Documents
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Offering Documents
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Bond Sale and Authorization
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Bond Sale and Authorization
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Attorney General Review
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Attorney General Review



Taxes
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Taxable/Tax Exempt Status
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Federal Tax Issues & 

Timely Construction



IRS AUDITS
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