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Presentation Overview

= Examine the types of bond financing available to
Texas Junior College Districts

= For General Obligation Bonds, provide an in-depth
look at the bond election process

= EXxplain the use of Public Finance Corporations for
conduit financing by College Districts

= Provide an overview of the Attorney General review
process

= Examine the tax and securities aspects of the bond
ISsuance process
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Types of Funding



Types of Obligations
= General Obligation Tax Bonds
= Maintenance Tax and Long Term Notes

» Revenue Bonds

= Bonds issued through Public Finance

Corporations (PFCs)
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GO Bonds

= General obligation debt of the community
college, voter approved at a District-wide
election (more on this later)

= Secured by ad valorem taxes, carry the
highest credit rating of the District

= | imited Tax Bonds annual bond tax may
never exceed $0.50/$100

= Authorized by Tex. Educ. Code Section
130.122
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= Maintenance Tax Notes
= Supported by local ad valorem taxes

= |ssued for maintenance and renovation
of existing capital improvements

= Authorized by Tex. Educ. Code Section
45.108
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